SKYLINE UMBRELLA FUND ICAV
THIIRD ADDENDUM DATED 15 FEBRUARY 2024
(THE "THIRD ADDENDUM")

This Third Addendum is supplemental to, forms part of and should be read in conjunction with the
prospectus for the Skyline Umbrella Fund ICAV (the “ICAV”) dated 9 March 2021, the addendum to the
prospectus dated 14 December 2021, the second addendum to the prospectus dated 30 November
2023 and each of the sub-fund supplements to the Prospectus (together the “Prospectus”).

Distribution of this Third Addendum is not authorised unless accompanied by a copy of the Prospectus
and the reports referred to therein which together form the Prospectus for the issue of Shares in the
ICAV. Words and expressions defined in the Prospectus shall, unless the context otherwise requires,
have the same meaning when used in this Third Addendum.

The Directors of the ICAV whose names appear in the “Management of the ICAV” section of the
Prospectus accept responsibility for the information contained in this Third Addendum. To the best of
the knowledge and belief of the Directors (who have taken all reasonable care to ensure such is the
case) the information contained in this document is in accordance with the facts and does not omit
anything likely to affect the import of such information. The Directors accept responsibility accordingly.

1. APPENDIX |, MARKETS

1.1 The "Appendix |, Markets" section of the Prospectus (the "Section") shall be replaced by the
inclusion of the following, which will be inserted to replace this Section, and is updated to include
additional stock exchanges located in frontier market countries, which are a subset of and are

the least developed amongst the Emerging Markets, with less developed capital markets and
lower liquidity:

"Subject to the provisions of the Central Bank Regulations and with the exception of permitted
investments in unlisted securities, the ICAV will only invest in securities listed or traded on the
following stock exchanges and regulated markets which meets with the regulatory criteria
(regulated, operate regularly, be recognised and open to the public):

1 (a) any stock exchange which is:

- located in an EEA Member State; or

- located in Australia, Canada, Hong Kong, Japan, New Zealand, Switzerland,
United Kingdom, United States of America; or

(b) any stock exchange included in the following list:-
Argentina - Bolsa de Comercio de Santa Fe, Bolsa de

Comercio de Corboda, Buenos Aires Stock
Exchange, Bolsa de Comercio Rosario;

Bangladesh - Dhaka Stock Exchange;

Brazil - Bolsa de Valores de Sao Paulo;

Chile - Santiago Stock Exchange;

China - Shanghai Stock Exchange and Shenzhen
Stock Exchange;

Croatia - Zagreb Stock Exchange;

Egypt - Egyptian Stock Exchange;

Estonia - Nasdaq Baltic — Tallinn;

Iceland - First North Iceland and Nasdaqg Nordic -
Iceland,;

India - Mumbai Stock Exchange, Calcutta Stock

Exchange, Madras Stock Exchange, Delhi
Stock Exchange and the National Stock
Exchange of India;
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Indonesia Indonesia Stock Exchange;

Ivory Coast Bourse Regionale des Valeurs Mobilieres;

Jordan Amman Exchange (Stock Market);

Kazakhstan Astana International Stock Exchange,
Kazakhstan Stock Exchange;

Kenya Nairobi Securities Exchange;

Kuwait Kuwait Stock Exchange;

Lithuania Nasdaq Baltic — Vilnius;

Malaysia Bursa Malaysia;

Mauritius Mauritius Stock Exchange;

Mexico Bolsa Mexicana de Valores;

Morocco Casablanca Stock Exchange;

Nigeria Nigerian Exchange Limited (NGX);

Oman Muscat Securities Market and the Muscat
Stock Exchange;

Pakistan Pakistan Stock Exchange;

Peru Bolsa de Valores de Lima;

Philippines Philippines Stock Exchange;

Qatar Qatar Exchange;

Romania Bucharest Stock Exchange;

Russia RTS Stock Exchange, MICEX;

Serbia Belgrade Stock Exchange;

Singapore Singapore Exchange;

Slovenia Ljubljana Stock Exchange;

South Africa
South Korea

JSE Stock Exchange;
Korea Exchange — Stock Market Division;

Sri Lanka Colombo Stock Exchange;
Taiwan Taiwan Stock Exchange;
Thailand Stock Exchange of Thailand;
Tunisia Tunis Stock Exchange;
Turkey Istanbul Stock Exchange;

United Arab Emirates

Vietnam

Abu Dhabi Securities Market, Dubai Financial

Market and NASDAQ Dubai;

Ho Chi Minh Stock Exchange and the Hanoi
Stock Exchange

any of the following:
The market organised by the International Capital Market Association;

The (i) market conducted by banks and other institutions regulated by the FCA
and subject to the Inter-Professional Conduct provisions of the FCA’s Market
Conduct Sourcebook and (ii) market in non-investment products which is
subject to the guidance contained in the Non Investment Products Code drawn
up by the participants in the London market, including the FCA and the Bank of
England;

The market in U.S. government securities conducted by primary dealers
regulated by the Federal Reserve Bank of New York and the U.S. Securities
and Exchange Commission;

The over-the-counter market in the United States conducted by primary and
second dealers regulated by the Securities and Exchanges Commission and
by the Financial Industry Regulatory Authority (and by banking institutions
regulated by the U.S. Comptroller of the Currency, the Federal Reserve System
or Federal Deposit Insurance Corporation);

KOSDAQ;

NASDAQ;



TAISDAQ/Gretai Market;

The Chicago Board of Trade;

The Chicago Mercantile Exchange;
OneChicago;

The Over-the-Counter market in Canadian Government Bonds as regulated by
the Investment Industry Regulatory Organisation of Canada;

The French market for Titres de Creance Negotiable (over-the-counter market
in negotiable debt instruments);

2 In relation to any exchange traded financial derivative contract, any stock exchange on
which such contract may be acquired or sold and which is regulated, operates regularly,
is recognised and open to the public and which is (i) located in an EEA Member State,
(ii) located in Australia, Canada, Hong Kong, Japan, New Zealand, Switzerland, the
United Kingdom or the United States, (iii) the Channel Islands Stock Exchange, or (iv)
listed at (c) above.

The stock exchanges and regulated markets described above are set out herein in
accordance with the requirements of the Central Bank which does not issue a list of
approved markets."

2. APPENDIX I, SUB-CUSTODIAL AGENTS

2.1 The "Appendix I, Sub-Custodial Agents" section of the Prospectus (the "Section") shall be
replaced by the inclusion of the following, which will be inserted to replace this Section:

List of sub-custodial agents appointed by The Northern Trust Company.

The Northern Trust Company, London branch has appointed the following entities as sub-
delegates in each of the markets set forth below. This list may be updated from time to time and
is available upon request in writing from the Administrator or the Depositary. The Depositary
does not anticipate that there would be any specific conflicts of interest arising as a result of any
delegation to The Northern Trust Company or any of the sub-delegates listed below. The
Depositary will notify the board of the ICAV of any such conflict should it so arise.

Depositary — Sub-custodian Delegate Information

1. Jurisdiction 2. Sub-custodian 3. Sub-custodian Delegate

Argentina Citibank N.A., Buenos Aires Branch

The Hongkong and Shanghai Banking

Corporation Limited HSBC Bank Australia Limited

Australia
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Austria UniCredit Bank Austria AG

Bahrain (T:pr':f;f’okﬂ?mﬁ‘t”e%Shanghai Banking | |1sBC Bank Middle East Limited
Bangladesh Standard Chartered Bank

Belgium The Northern Trust Company

Bosnia and Herzegovina
(Federation of Bosnia-
Herzegovina)

Raiffeisen Bank International AG

Raiffeisen Bank Bosnia DD BiH

Bosnia and Herzegovina
(Republic of Srpska)

Raiffeisen Bank International AG

Raiffeisen Bank Bosnia DD BiH

Standard Chartered Bank Botswana

Botswana Limited

Brazil Citibank N.A., Brazilian Branch fﬂigsﬁ‘ig‘r‘o?gtﬂ’;‘.,ig‘%@“ﬁ?) Titulos e Valores
Bulgaria Citibank Europe plc, Bulgaria Branch

CD's - USD Deutsche Bank AG, London Branch

CD's - USD The Northern Trust Company, Canada

Canada Royal Bank of Canada

Chile Citibank N.A. Banco de Chile

China A Share

The Hongkong and Shanghai Banking
Corporation Limited

HSBC Bank (China) Company Limited

China B Share

The Hongkong and Shanghai Banking
Corporation Limited

HSBC Bank (China) Company Limited
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Cititrust Columbia S.A. Sociedad

Colombia Fiduciaria

Costa Rica Banco Nacional de Costa Rica

Croatia UniCredit Bank Austria AG Zagrebacka Banka d.d.
Cyprus Citibank Europe PLC

Czech Republic

UniCredit Bank Czech Republic and
Slovenia, a.s.

Skandinaviska Enskilda Banken AB

Denmark (publ)
Egypt Citibank N.A., Cairo Branch
Estonia Swedbank AS
. Skandinaviska Enskilda Banken AB
Finland
(publ)
France The Northern Trust Company
Germany The Northern Trust Company
Standard Chartered Bank Ghana
Ghana L
Limited
Greece Citibank Europe PLC
Hong Kong The Hongkong and Shanghai Banking

Corporation Limited

Hong Kong (Stock and
Bond Connect)

The Hongkong and Shanghai Banking
Corporation Limited
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Hungary

Citibank Europe plc.

Iceland Landsbankinn hf.

India Citibank N.A.

Indonesia Standard Chartered Bank

Ireland The Northern Trust Company, London
Israel Citibank, N.A., Israel Branch

Italy Citibank Europe plc

Jordan Bank of Jordan Plc

Kazakhstan Citibank Kazakhstan JSC

Kenya fit;ri]t(eijjrd Chartered Bank Kenya
Kuwait ggfp':?;?okﬂ?mﬁt”e%Shanghai Banking | |1sBc Bank Middle East Limited
Latvia Swedbank AS

Lithuania AB SEB bankas

Luxembourg Euroclear Bank S.A./N.V.
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The Hongkong and Shanghai Banking

Malaysia Corporation Limited HSBC Bank Malaysia Berhad
Mauritius The Hongkong gnd Shanghai Banking
Corporation Limited
Banco Nacional de Mexico S.A.
Mexico integrante del Grupo Financiero
Banamex
M Société Générale Marocaine de
orocco
Banques
Namibia Standard Bank Namibia Ltd

Netherlands

The Northern Trust Company

New Zealand

The Hongkong and Shanghai Banking
Corporation Limited

Nigeria Stanbic IBTC Bank Plc
N Skandinaviska Enskilda Banken AB
orway

(publ)

Oman The Hongkong and Shanghai Banking | o5 gank 0man S.A.0.G
Corporation Limited

Pakistan Citibank N.A., Karachi Branch

Panama Citibank N.A., Panama Branch

Peru Citibank del Peru S.A.

R The Hongkong and Shanghai Banking
Philippines Corporation Limited
Poland Bank Handlowy w Warszawie S.A
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Portugal BNP Paribas SA

Qatar ngp':f;?okr?[?mﬁ‘t”e%Shanghai Banking | sBc Bank Middle East Limited
Romania Citibank Europe PLC

Russia AO Citibank

Saudi Arabia ;?:bli\;orthern Trust Company of Saudi

Serbia UniCredit Bank Austria A.G. UniCredit Bank Serbia JSC
Slovakia Citibank Europe PLC

Slovenia UniCredit Banka Slovenija d.d.

South Africa

The Standard Bank of South Africa
Limited

South Korea

The Hongkong and Shanghai Banking
Corporation Limited

Spain Citibank Europe plc
Sri Lanka Standard Chartered Bank
Skandinaviska Enskilda Banken AB
Sweden
(publ)
Switzerland Credit Suisse (Switzerland) Ltd

15795584.9.56650.101952




The Hongkong and Shanghai Banking

Taiwan Corporation Limited HSBC Bank (Taiwan) Limited

Tanzania fit;?tzzrd Chartered Bank (Mauritius) Standard Chartered Bank Tanzania Limited
Thailand Citibank N.A., Bangkok Branch

Tunisia Union Internationale de Banques

Turkey Citibank A.S.

United Arab Emirates
(ADX)

The Hongkong and Shanghai Banking
Corporation Limited

HSBC Bank Middle East Limited (DIFC)
Branch

United Arab Emirates
(DFM)

The Hongkong and Shanghai Banking
Corporation Limited

HSBC Bank Middle East Limited (DIFC)
Branch

United Arab Emirates
(NASDAQ)

The Hongkong and Shanghai Banking
Corporation Limited

HSBC Bank Middle East Limited (DIFC)
Branch

Standard Chartered Bank Uganda

Uganda Limited
Ukraine wrii »
(Market suspended) JSC “Citibank

United Kingdom

Euroclear UK & International Limited
(Northern Trust self-custody)

United States

The Northern Trust Company

Uruguay Banco Itau Uruguay S.A.
Vietnam The Hongkong and Shanghai Banking | 5 Bank (Vietnam) Ltd
Corporation Limited
West Africa Standard Chartered Bank (Mauritius) i
(UEMOA) Limited Standard Chartered Bank Cote d'lvoire SA
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Zambia

Standard Chartered Bank Zambia PLC

Zimbabwe

The Standard bank of South Africa
Limited

Stanbic Bank Zimbabwe Limited
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